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TECHNOLOGY

As the home of many conventional and emerging technology industries,
California has established itself as a global innovator in the development of computer
and peripheral hardware, software, biotechnology and nanotechnology. The
concentration of hundreds of billions of dollars of public-sector funding, venture
capital, and private-sector investment into research, development, higher education
institutions and business enterprises has created one of the most creative centers of
innovation in the world. Recent public investment will nurture our emerging
biotechnology and nanotechnology industries, assuring California’s future as a world-
class environment for continued technological advancement

In addition to our already well-known global technology firms, four of the
world’s top 10 biotechnology companies are based in California and enjoyed sales of
approximately $22 billion in 2004—nearly double their combined 2002 sales figures.6®
One-third of the nation’s biotechnology firms are located in California, employing
more people in biotechnology than all other states combined. The bio-tech industry
will continue to revolutionize the way many industries do business in the future.
According to a study by the National Center for Food and Agricultural Policy, the
application of biotechnology to increase crop herbicide tolerance and insect
resistance could increase farm income by $206 million7 and decrease pesticide use by
66 million pounds.”

Nanotechnology, the science of building products out of
components that measure 100 nanometers (a billionth of a meter)

“From the pure asset
perspective, California blows
gveryone away. They have
the brain power, the capital,
the entrepreneurial base.
They’ve been through the
entrepreneurial game.”

Mark Modzelewski

Executive Director
Nano Business Alliance
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consumer and commercial products, such as stain-resistant Eddie

Bauer nano-pants and improved ship coatings for Navy vessels.

California must actively work to keep its high-tech industries ‘

and universities on the cutting edge of research and development. _f Ll [ gh

In November, California voters passed Proposition 71, the et Al - g
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California Stem Cell Research and Cures Initiative, which
provides $3 billion in state tax-exempt bonds over 10 years for
stem cell research.”* Most importantly, Prop. 71 will provide a stable political
environment for the concentration of intellectual and venture capital necessary for this
research to succeed. Already, the most advanced researchers in the world are flocking to
California’s universities and companies are opening new branch offices here. The

new California “gold rush” has begun.
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